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China Financial Futures Exchange

Monthly Statistics




Monthly Statistics of China Financial Futures Exchange Dec 2025

Index Futures Market
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[I. Monthly trading volume and month-end open interest of each product
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2-year China Government Bond Futures
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5-year China Government Bond Futures
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10-year China Government Bond Futures
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30-year China Government Bond Futures
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[I. Statistics on the trading turnover of each product

35481.14 14.86% -0.00% 13.96% 361631.80 13.67%
IC 39557.69 16.57% 37.58% 7.71% 351280.69 25.35%
M 62013.42 25.98% -9.53% 0.02% 745049.59 45.17%
H 9955.26 4.17% -16.16% 10.41% 116301.38 -1.65%
Subtotal 147007.52 61.58% 1.62% 5.85% 1574263.45 28.00%
TS 1633843 6.84% -9.54% 6.09% 197946.11 12.84%
TF 16855.45 7.06% 10.64% 6.02% 177917.94 18.08%
T 22012.41 9.22% 21.34% -1.21% 236807.59 23.77%
TL 35769.47 14.98% 57.51% 22.24% 356954.34 128.49%
Subtotal 90975.76 38.11% 22.70% 9.82% 969625.98 43.94%
10 146.85 0.06% 24.41% -1.49% 1558.13 11.20%
MO 561.58 0.24% 37.02% 3.08% 6090.63 52.03%
HO 27.22 0.01% -7.60% -9.63% 370.67 1.37%
Subtotal 735.66 0.31% 31.99% 1.61% 8019.43 38.91%
Total 238718.94 100.00% 8.82% 7.32% 2551908.87 33.66%

Note: Turnover: in 100 million Yuan (measured by the number of contracts traded on a round-trip basis to avoid double-counting)

[V. Statistics on the trading volume of each product



2595964 9.46% -13.03% 14.25% 29063130 -0.50%
IC 2789466 10.17% 14.09% 6.87% 27677544 4.16%
M 4282887 15.62% -22.79% 0.21% 57188449 19.75%
H 1108367 4.04% -25.05% 10.88% 13913593 -12.45%
Subtotal 10776684 39.29% -13.48% 6.12% 127842716 7.04%
TS 797343 2.91% -9.15% 6.08% 9658272 12.34%
TF 1592621 5.81% 11.11% 6.09% 16796854 16.04%
T 2038497 7.43% 21.73% -0.87% 21848856 20.19%
TL 3179068 11.59% 64.05% 25.88% 30458732 115.64%
Subtotal 7607529 27.74% 28.43% 11.31% 78762714 42.23%
IO 2615355 9.54% 20.54% 2.01% 26881542 8.16%
MO 5690737 20.75% 35.94% 4.26% 60969332 40.00%
HO 736727 2.69% -16.74% -2.12% 9487909 -6.91%
Subtotal 9042819 32.97% 24.89% 3.05% 97338783 23.85%
Total 27427032 100.00% 7.05% 6.45% 303944213 19.94%

Note: Trading volume: lots (measured by the number of contracts traded on a round-trip basis to avoid double-counting)

Statistics on the open interest of each product

Month-end positions YoY Change MoM Change Daily average positions YoY Change MoM Change

276001 12.71% -3.40% 6.72% 273714 -1.34% 2.27%
IC 274174 12.63% 13.15% 10.25% 261064 10.51% 3.83%
M 360137 16.59% 3.41% 0.04% 366591 9.86% 0.84%
H 88647 4.08% -26.38% -0.60% 90383 -21.11% -4.40%
Subtotal 998959 46.02% 0.23% 4.44% 991752 3.10% 1.49%
TS 77627 3.58% 21.74% 15.40% 75052 16.46% -5.12%
TF 165360 7.62% 25.11% 14.38% 150775 15.44% -8.03%
T 236119 10.88% 23.85% 0.70% 240324 19.35% -14.10%
TL 168765 7.77% 52.89% -0.10% 167733 61.52% -6.70%
Subtotal 647871 29.84% 30.36% 5.30% 633884 26.71% -9.78%
10 177069 8.16% -6.50% 3.18% 179613 -13.64% -10.10%
MO 294279 13.56% 39.72% -1.04% 305085 37.64% -1.59%
HO 52695 2.43% -30.78% -15.59% 60788 -35.05% -12.53%
Subtotal 524043 24.14% 10.07% -1.39% 545486 4.26% -5.84%
Total 2170873 100.00% 10.21% 3.22% 2171122 9.35% -3.89%

Note: Positions: lots (measured by the number of contracts traded on a round-trip basis to avoid double-counting)

I. The maximum and minimum data of each product

189590 20251217 290251 20251216 4678.6 20251226 4385.2 20251216
IC 184831 20251217 293148 20251226 7499.0 20251230 6535.2 20251204
M 290120 20251217 402582 20251216 7644.8 20251226 6673.4 20251216
H 74842 20251217 99128 20251205 3066.6 20251226 2916.0 20251216
TS 44899 20251229 82493 20251226 102.620 20251226 102316 20251202

TF 101111 20251204 178347 20251226 106.110 20251226 105.520 20251231



T 155591 20251204 265518 20251226 108.370 20251211 107.610 20251204
TL 242221 20251204 172243 20251204 114.830 20251201 110.910 20251231
10 214489 20251217 213645 20251218 1450.6 20251226 0.2 20251219
MO 443256 20251217 360604 20251218 2619.2 20251226 0.2 20251219
HO 64545 20251217 75016 20251216 811.0 20251226 0.2 20251219

II. Exercise info on options

Product | Open Volume Unexercised At Volume Accumulated yearly open Accumulated yearly Volume Unexercised At | Accumulated yearly Volume
interest Expiration Exercised interest Expiration Exercised
10

85082 61096 23986 966634 710976 255658
MO 131352 106436 24916 1333088 1098797 234291
HO 34689 25937 8752 413529 331798 81731
Total 251123 193469 57654 2713251 2141571 571680

Note: Unit for Open Interest, Volume Unexercised At Expiration and Volume Exercised: Lots (measured by the number of contracts traded on a round-trip basis to avoid double-

counting)

III. Statistics on the settlement of various products of treasury bonds futures(quarterly month)

Settlement volume Settlement amount Cumulative settlement volume Cumulative settlement amount
TS

1515 305267.15 16880 3394877.02
TF 8510 857255.08 33060 3386833.14
T 4800 513568.55 19685 2096458.11
TL 6829 875036.86 19633 2584086.48
Total 21654 2551127.64 89258 11462254.76

1. Settlement volume: lots (measured by the number of contracts traded on a round-trip basis to avoid double-counting)
2. Settlement amount: in 10,000 Yuan (measured by the number of contracts traded on a round-trip basis to avoid double-counting)

Indicator description

1. This report stipulates that the trading volume, notional trading value and open interest
are unilateral data.

2. Unit: Unless otherwise stated, the unit regarding trading volume and open interest in
this report is “lots” ; and the notional trading value are in RMB Yuan.

3. Statistical range: * Monthly” is the transaction data of the selected month(s). (Year-on-
Year) Data as of the same month of the previous year are added to the monthly report for
comparison purpose.

4. Statistics content: Include all products listed on China Financial Futures Exchange.

5. Rounding error: The figures in this report are calculated using rounding method.



Address: 6/F,LJZ Plaza, 1600 Century Avenue, Pudong MNew Area
Postcode: 200122

Tel: 021-5016-0666

Fax: 021-5016-0606

Website: www.cffex.com.cn




